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CITIZENSHIP Spain

UNDERGRADUATE STUDIES

* B. A. inEconomics. Universidad de Murcia, 1990-1995. (“with distinction”).

GRADUATE STUDIES

* Ph D in Economics. Universidad Carlos Ill, June 2000. (Advisor: Juan J.Dolado).
« M. A.in Economics. CEMFI, 1995-1997

ENGLISH TOEFL: 567, Official School of Languagues 4™ English

FRENCH Official School of Languagues 2" French

FIELDS OF INTEREST

» Macroeconomics, Macroeconometrics, Microeconometrics, Monetary policy.

TEACHING ACTIVITIES

* Macroeconomics, Professor Raouf Bouccekine, Fall 97. Univ. Carlos IlI

* Macroeconomics, Professor Michele Boldrin, Spring 98. Univ. Carlos Il

e Macroeconomics, Professor Juan J.Dolado, Spring 98-Fall 98-Fall 99. Univ. Carlos Il

* Macroeconomics, Universidad de Murcia. Spring 00, Spring01, Spring 02, Winter 03, Winter 04,
Winter 05

* Financial Theory and Monetary Economy, Universidad de Murcia, Spring 00, Spring 01, Spring 02,
Spring 03, Spring 06

* Monetary Economics, Universidad Carlos Il de Madrid, Winter 01

e Principles of economy, Universidad de Murcia, Winter 02

* M.A. International Commerce, Escuela de Negocios Universidad de Murcia, Winter 02-03-04

* M.A. Natural Resources, Tarija, Bolivia, Winter 02



Thesis advisor

e Estudios sobre Crecimiento Econdémico, Politica Fiscal e Intermediacion Financiera.
Mari Carmen Puigcerver Pefialver. FECHA DE LECTURA: 08/06/2004

Other research projects advisor

e El Turismo como alternativa de diversificacién de actividades econdmicas y fuente de
generacién de empleo y de ingresos econdmicos en cuatro comunidades del Valle Central de
Tarija. (de Arnildo Cata, Univ. Juan Misael Saracho, Tarija (Bolivia). Agosto 2005

RESEARCH PROJECTS

- “Un Analisis de los Efectos de los Fondos Estructurales en el Crecimiento Econémico y
Convergencia de Paises y Regiones Europeas”. Fundacién Séneca, 2001-2002

- “EFN Report on the Euro Area Outlook”.Comision Europeal999-2000

- “Los efectos de la Ampliacién de la Unién Europea sobre el Crecimiento Econdémico y la
Convergencia”. Fundacion BBVA, 2003-2004.

OTHER ACTIVITIES

Bank of Spain. Visiting in September 1997.

9" Summer School of the European Economic Association “European Business Cycles”. September
1998.

BSCH. International Division. Dept. Project Finance. November,1998-October,1999
Master Classes LSE “Globalization effects on Financial Markets”. January 2000

11™ Summer School of the European Economic Association “The Sources of European Growth”.
September 2000.

Econometric Summer School. State Space Models with Applications to Business Cycle Analysis.
European Institute University. Fiesola (Florence), September 2000.

European Central Bank, Graduate Research Program, from October to December, 2000

Referee for Investigaciones Econdmicas, Revista de Economia Aplicada, Spanish Economic Review,
Economic Journal, Journal of Dynamic Macroeconomics, Oxford Economics Papers y European
Economic Review

EFN Report on the Euro Area Outlook, 2002-participant

“Panel Data Econometrics”, CEMFI School of Economics and Finances, Septiembre, 2004



Head of the Research area of Instituto Universitario Propio de Estudios Fiscales y Financieros-
Universidad de Murcia

Co-organiser of the 7th INFER Workshop on Economic Policy “The Consequences of the EU
Enlargement to Central and Eastern Countries” (2004) and XXX Simposio de Analisis Econémico
(2005)

ONGOING RESEARCH

“The New Keynesian Monetary Model: Does it Show the Comovement Between Economic Activity
and Inflation in the US” (con Jesls Vazquez, Universidad del Pais VVasco)

“How Does the New Keynesian Monetary Model Fit in the U.S. and the Eurozone?: an Indirect
Inference Approach” (con Jesus Vazquez, Universidad del Pais VVasco)

“The Relative Importance of Policy Inertia and Persistent Policy Shocks in Estimated Monetary
Policy Rules: A Structural Approach” (con Jesls Vazquez, Universidad del Pais Vasco)

“How Close are the New Member States to EMU?: Evidence of a two-speed strategy” (con José
Garcia Solanes, Universidad de Murcia)

“The Efficiency of Public Capital in Spanish and Italian Regions” (con Sergio Desteganis, Universita
di Salerno)

PUBLICATIONS

SPANISH

Articles in journals

“El papel del Capital Pablico y Humano en el Crecimiento de las CC.AA Espafiolas: un analisis
mediante datos de panel”, (joint with Mari Carmen Puigcerver) forthcoming in Investigaciones
Regionales, 2005

“Un Analisis de los Efectos del Ciclo Economico sobre la Velocidad de convergencia: el caso
espafiol”. Informacion Comercial Espafiola, N° 814, 167--178 (2004) (joint with Israel
Sancho)

“Asimetrias en los Efectos de la Politica Monetaria en Espafia (1977-1996), Investigaciones
Econdmicas, Volumen XXV(2), pp 391-415, Mayo 2001.

“ Convergencia Regional en Espafia; Un Analisis de la Incidencia de los Fondos Estructurales”,
Mayo 2002. (joint with José Garcia Solanes), Papeles de Economia Espafiola 93.



Working Papers

e “Un Analisis de los Efectos Ciclicos de la Politica Monetaria en Espafia (1977-1997). Working
Paper Series, Universidad Carlos Il de Madrid, 98-18 (joint with Juan J.Dolado)

*  “Variaciones en el Tipo Marginal de Intervencion: Un Enfoque Alternativo”. Working Paper Series,
Universidad Carlos 11l de Madrid, 99-12

Books

* “Los Posibles Efectos de la Ampliacién de la Unién Europea sobre la Economia de la Region de
Murcia”. 84-688-9514-8, 2004 Garcia Solanes, J. Maria-Dolores Pedrero, R. y Torrején Flores, F.

ENGLISH
Articles in journals

» Exchange Rate Regimes for the New Member States of the European Union (con J. Garcia
Solanes), Moneda y Credito 155-203, 2005.

« Monetary Policy Rules in Accession Countries to EU: Is the Taylor rule a Pattern?,
Economics Bulletin, vol.4, 1-12 2005.

» Are Monetary-Policy Reaction Functions Asymmetric?: TheRole of Nonlinearity in
thePhillips Curve" European Economic Review, 49(2) 485-503. (con Dolado, J, y M.
Naviera, 2005)

*  “Non Linear Monetary Policy Rules: Some New Evidence for the US” (con J.J. Dolado y Francisco
Ruge-Murcia). Studies in Non Linear Dynamic Econometrics, Volume 8 Issue 3, 2004

e “Evaluating Changes in the Bank of Spain’s Intervention: An Alternative Approach Using Market
Point Processes”. CEPR Discussion Paper Series, N0.2388, 2000 (con Juan J.Dolado). Oxford-
Bulletin-of-Economics-and-Statistics. May 2002; 64(2): 159-82

*  “An Empirical Study of the Cyclical Effects of Monetary Policy in Spain (1977-1997)”.CEPR
Discussion Paper Series. N0.2193, 1999. (con Juan J.Dolado). Investigaciones Econdmicas, Volumen
XXV(1), pp 3-30, Enero 2001.

Working papers

»  “Asymmetries in Monetary Policy Rules: Some Empirical Evidence”. February 2000. CEPR
Working Paper Series, No. 2440. (con Juan J.Dolado)

*  “The Impact of European Structural funds on Economic Convergence in European Countries and
regions”, Febrero 2001. (con José Garcia Solanes). Capitulo del libro Convergence Issues in the
European Union editado por Edward Elgar (UK).



e “ Asymmetries in Monetary Policy Rules and Monetary Policy Effects: Some European Evidence.
Diciembre, 2000. Documentos de Economia y finanzas de FEDEA. 02-03.

Chapters in books

» State Asymmetries on the Effects of Monetary Policy Shocks on Output : Some New Evidence for
the Euro-Area. (Con J.J.Dolado). Nonlinear time series analysis of Business Cycle. Eds: Costas
Milas, Philip Rothman and Dick van Dijk.Elsevier, 2005.

* On Asymmetric Business Cycle Effects on Convergence Rates: Some European Evidence, 203-221.
En: Determinants of Growth and Business Cycles: Theory, Empirical Evidence and Policy

Implications 3-89700-178-0, 2004 (con Israel Sancho)

e “An Empirical Study of Growth in Spanish Regions: Is It Exogenous?” (con M.C. Puigcerver).
Documentos de Estudios de Economia Aplicada FEDEA-EEE 144.

Programming knowledge

» Gauss, TSP, Stata, E-Views, LaTeX y html.

SEMINARS

“Asimetrias en los efectos de la Politica Monetaria en Espafia (1977-1996)”
« IAE (XXII Simposio de Analisis Econdmico), Barcelona. Diciembre, 1997.
« IV Encontro Galego Novos Investigadores, Santiago de Compostela. Julio, 1998.

“An Empirical Study of the Cyclical Effects of Monetary Policy in Spain (1977-1997)”.
 Universitat Pompeu Fabra. Noviembre, 1998
* New Approaches to the Study of Economic Fluctuations. A CEOR/IMOP Workshop.
Mayo 1999. Hydra
¢ Madmac, CEMFI. Mayo, 1998
* Swiss National Bank. Octubre, 1999
* IV Encontro Galego Novos Investigadores, A Corufia. Julio, 1999
* IAE (XXIV Simposio de Analisis Econédmico), Barcelona. Diciembre, 1999.

“Evaluating Changes in the Bank of Spain’s Intervention: An Alternative Approach Using Market Point
Processes”.

* Microeconometrics Workshop.. Universidad Carlos |1l de Madrid. Diciembre, 1999
« 56" Econometric Society Meeting, Lausanne, 24-30 August 2001.

“Asymmetries in Monetary Policy Rules: Evidence for Four Central Banks”
 European Central Bank, Febrero, 2000



“Un Analisis de las Actuaciones y Efectos de la Politica Monetaria en Espafia”
* Internal Thesis seminar. Department of Economics Universidad Carlos Ill, Mayo, 2000

“ Asymmetries in Monetary Policy Rules and Monetary Policy Effects: Some European Evidence.
» European Central Bank, Diciembre, 2000

*“ Are Central Banks’ Reaction Functions Asymmetric?: The Role of the Nonlinearity in Phillips Curve”
e Madmac CEMFI, 14 de Abril 2001
* VII Encontro Galego de Novos Investigadores, Santiago, Julio 2001
* ASSET Euroconference, Crete, Octubre 2001
e Seminario de Fundamentos del Analisis Econdmico Universidad del Pais Vasco ,
Noviembre 2001
* XXVI Simposio de Analisis Econémico. Diciembre 2001, Alicante
«57th Econometric Society Meeting, Venecia, Agosto 2002
#2002 Latin American Meeting of the Econometric Society, Julio 2002

“The Impact of European Structural funds on Economic Convergence in European Countries and
regions”,

« VIl Jornadas de Economia Internacional. Malaga, 20-22 Junio.

» Universita di Salerno, Italia. Abril 2003

* Covengencia Regional en Espafia: Un Analisis de la Incidencia de los Fondos Estructurales”
* Microeconometrics Workshop, Universidad Carlos Il , December 2001

“Non Linear Monetary Policy Rules: Some New Evidence for the US”
* | Jornadas de Macroeconomia. Almagro, June 2002
o XXVII Simposio de Andlisis Econdmico. Diciembre 2002, Salamanca
* UIB. Mayo 2003
» Ankara, Turquia. Octubre 2003

“On Asymmetric Business Cycle Effect on Convergence”.(con Israel Sancho)
 VIII Jornadas de Economia Internacional. Ciudad Real. Junio 2003
*INFER Annual Conference 2003. Giessen, Alemania. Septiembre 2003
o XXVIII Simposio de Analisis Econémico

“The New Keynesian Monetary Model: Does it Show the Comovement Between Economic Activity and
Inflation in the US”

 Universidad del Pais VVasco, Noviembre 2004

» European Economic Association Annual Meeting, Amsterdam 2005

“Exchange Rate Regimes for the New Member States of the European Union”

* Simposio Moneda y Credito, MADRID, 2004.



“Monetary Policy Rules in Central and Eastern Countries: Is the Taylor rule a pattern?”
e XXIX Simposio de Analisis Economico, PAMPLONA, 2004

e 7th INFER Workshop in Economic Policy, MURCIA, 2004.

“Public Capital Effects on Spanish Regions Productivity: A Non-Parametric Approach (1965-1998)”
e  XXIX Simposio de Analisis Econémico, PAMPLONA, 2004,

REFERENCES

» Professor Juan J. Dolado, Department of Economics, Universidad Carlos 11l de Madrid. Ph: + 34 91 624
93 00. E-mail: dolado@eco.uc3m.es .




